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18th August, 2021. 

 

Shri Debasish Panda, IAS,  

Secretary, DFS,  

Ministry of Finance. Govt Of India 

New Delhi. 

 

Dear Sir,  

 

Re: Seeking an appointment with you to know the future of Pensioners in General Insurance after amendment of 

GIBNA Act in Parliament 

 

We, representing General Insurance Pensioners with a membership of more than 9000 and are known as General 

Insurance Pensioners All India Federation would like to convey that after the GIBNA Amendment Bill passed in both 

the houses of Parliament, a fear of uncertainty is hovering around the mind of retirees as well as in service employees 

whether pension will be continued without any hassle and Dearness Relief would be given whenever there is rise in 

price index and job security will be continued. The faith and loyalty as well as morale has started diminishing towards 

the companies.  

 

We would be grateful if you kindly share some important information like present status of Pension Fund in four PSGI 

companies. Whether at the time of privatization of any company Pension fund would be safe and pensioners would 

continue to get same pension as per 1995 Pension scheme. 

 

Medical facility what pensioners are getting whether it would continue in future when privatization would take place. 

Other facilities like use of Holiday Homes, New Year Get together etc. whether to continue in the context of emerging 

future scenario.  

 

We shall be obliged if you kindly spare with us a little time to enlighten about all the uncertain situation at present 

prevailing on pensioners and working employees who will be also pensioners shortly.  

 

Please consider our request and give us a little time from your busy schedule which 

 will clear the ambiguity and fear from the minds of all.  

 

Thanking you in anticipation.  
 

Yours faithfully, 

 
(U.Banerjee)  

General Secretary,  

General Insurance Pensioners All India Federation.  

 


